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O Nikog Koutoliapag civar AvanmAnpwtng Kabnyntng oto EBviko kal KatmmodioTpiakd MavemoThuio
ABNnvov (Tunua MoAimkAg EmoThung kai Anuoaciag Aioiknong). Eivar emiong Kopiog Epevvnthg oTo
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H teAeutaia Aé§n ota owkovoptka tou COVID-19: McOoSoAoylkEG mapatnpPnoeLg

H TteAevtaia AeEN OTA  OIKOVOUIKG  TOUL
COVID-191:MeB0oSOAOYIKEC TTAPATNPNTEIC

H obvBeon auToL TOL CUVTOUOL CNUEIPATOG LTTAYOPEVETAI ATTO TNV EVTLTIWCIAKA AVTI6PACN TNG
aKASNUAIKAG OIKOVOUIKNAG KOIVOTNTAG -AAAA KAl OIKOVOUOAOYWY O€ SIEBVEIG OpYAVIOUOVGS, KEVTOIKEG
TPATEleC KAl OTOV I81TIKO TOPEQ- OTNV TTAvSNuia ToL KOPWVOIoL. Aiel, HANIOTA, VA LTTOYPAUUICTEI
TG N €TOIMOTNTA TNG ELPWTICIKNG AKAdNUAIKAG KOIvOTNTAG LTTAPEE -KaI N €pELYVNTIKY §PACTNEIOTNTA
TTOQAUEVE- PEYAADTEQN  O€ OLYKPION ME eKeivnv OTIGC Hvopéveg TMoAiTeieg, akoun kalr oTav
TTEQIOPICOLIE TO TTESIO AVAPOPAG T& SNUOCIELUATA OTNV AYYAIKH YAWOOA — XWPEIC VA TTAPAPRAETIETA,
Ao@OA®G, OT N ayyAkn eva n lingua franca NG akaAdnNUAIKAG OIKOVOMPIKAG KOIVOTNTAG.?
EvEexOUEVG, TOOTO eV PEPE OPEIAETAI OTO YEYOVOG TTWG OTNV ELOMTIN PETATOTIIOTNKE, TTPIV ATIO TIG
Hvwpéveg MoAiTeieg, TO eTTikevTPO TNG TTAvVENUIac. MBavme, avTavakAd, €mMong, TNV evE0-eLPWTICIKN
Slapdxn, 16iG HETAL TWV KPATWV HEADV TNG eLPWIWVNG, KLPIWG WG TPOC TNV (KoIvh)
XPNUATO8OTNON TWV SNUOCIOVOUIKGY TTOANITIKGV TOLS KAI, CLVAPWS, TOV POAO TNG ELPWTIGIKAG
Kevtpiknc Tpamelag.

IKavog &€KTNG TNG ETOIMOTNTAC -KAI TNG £PELVNTIKNG §PACTNEIOTNTAG- TV OIKOVOUOAOY®V €ival O
APIBUOC TV SNUOCIELUATWY TOLS, CLUTIEQIANAUPAVOUEVRY TV (OXeSOV) TUTTIKWG aAKAdNUAIKGOV

1 Me TNV ppdon [n] TeAevTaia ALEn ammodidetal n ayyAikn [the] state of the art.

2 H eupWTIdIKA LTTEPOXN AVAYVWPEICETAI, UTTOPE EUPEC®G, AAAG KAT' ouvaiav Kal CLUBOAK®DG: XTIG 17 ATIPIANIOL N
Audepikavikr Olkovouikr ‘Evean amrnvBuve TNV €A WNPIAKN TTICTOAR OTA PUEAN TNG:

“To: Members of the American Economic Association

From: Peter L. Rousseau, Secretary-Treasurer

Subject: EEA Registry of COVID-19 Economic Outcome Research Projects

The AEA leadership encourages its members to participate in an initiative led by the European Economic
Association (EEA) and related to the current COVID-19 pandemic. The EEA aims to create a registry of research
projects, predominantly engaged in data collection (in any country), studying how economic outcomes are
evolving over the pandemic...

...These projects cover areas of firm, worker, and household responses to the COVID-19 crisis and examine aftitudes,
consumption and savings behavior. The registry was designed to connect researchers working on similar projectsin
different countries so they can share information and learn from one another. It may also help to identify countries
where less work is being done and motivate researchers to try and fill those gaps, ensuring that as much as possible
is learned from the crisis to help guide policy and future modeling.”
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Snuooieboewy. ESw, Ta apiBuntikad dedopéva, KaBws Kal N avAAbon TToL ETTETAI, APOPOLY POVOV
ota V0 oNUavTIKOTERA IVOTITOUTA OIKOVOMIKAG €pevvacg, otnv Evpomn 1o Centre for Economic
Policy Research (CEPR) kai oTic Hvwuéveg MoAiteieg To National Bureau of Economic Research
(NBER), avagépovTtal §¢ OTo XoVIKO SidoTnua amd TNy 5 MapTiov £éwg tnv 20 ATTpIAiov (TNv OTiyun
TTOL YPAPOVTAI ALTEC Ol YPAUMEG) .3 EISikoTepa, To CEPR éxel Tapaydyel SO0 YNPIAKOLS TLUAAOYIKOVG
TOPOLG.4 'Exel, €miong, elocayayel éva ynelakd €moTnuoviko meplodikd (Covid Economics, Vetted
and Readl Time-Papers), £§ T1ebxN TOL OTIOIOL £xoLY NON ekSO0BEl, TTEQIAAUPAVOVTAG CLVOAIKWC
TRIAVTA £§ akadnuaika apbpa - kal héxpl TNV 15 AttpiAiov, 39 keipeva (GpBpa) cixav yive &ekta P0G
dnuoacisvon oTo TTEPIOSIKO aLTO, ev 47 cixav ATmoEEIPOE:.5 Tnyv iSila oTiyur, oTnY WYnNQIaK TTOAN
voxeu.org Touv CEPR éxouv dnuocievBei 164 apBpa -kATTOIO PIKPNG EKTAONG KAl AGAAG (TTOAD)
MEYAADTEQNG- MIKPOG QpIBUOC TV OToiwy, TIAVIWG, oLVIOTATAl Of CLVOWEG HEYTAADTEQWV
EPELVNTIKQV KEIUEVAV A KEIPEVWY TTONITIKAC TTOL £XOLV SNPooIELOE oToV SIKTLAKO TOTIO ToL CEPR, OTO
TTOOAVAPEPOUEVO WNPIAKO TTEPIOSIKO 1 AAAOL (YIa TTAPAdEyUA, WG KEUEVA £pYACiAC O€ KEVTPIKEG
Tpameleg N Slebveic opyaviopoug). TEAog, To NBER éxel ekbwoel 31 keiyeva epyaciag. — lowg, eival
EMONG XAPAKTNPEIOTIKO OTI TOCO OTOV IOTOTOTIO TOL TEAELTAIOL, OCO KAl OTO VOXEeu.org €&Xouv
€l0ax0ei, pe SIAPOPETIKA HOP®PN, EEXWPEIOTEG evOTNTEG YIA TA OIKOVOUIKA TNG TTavenuiag Tou
KOP®WVOIoU.

H €TOIMOTNTA TGV OIKOVOUOAOYWY, KAl KAT' €TEKTACH, N TTOCOTIKN EKPEACN TNG §pAcTNEIOTNTAG
TOLG, &€&V OULVIOTA TO HPOVO OUTE KAl TO OTIOLSAIOTEPO TEKUNPIO ETTAIVOL TNG (aKAdNUAIKAG)
OIKOVOMIKNG KoIvOTNTAG. O XapakTAPAg, TO £0POG, N SiavonTiKr) akepaAIOTNTA, O TIPOPAVEIC OKOTTOI
KAl oI, iowg, ampoBeTeg CLVENADTEIC TNG EI0POPAG TWV OIKOVOUOAOYWY, CLVAUA KAl N €V VEVE
opoBupia TOLG -TOLTEDTIV, OPICHEVA ETTICTNUOAOYIKA OTOIXEId TWV OIKOVOPIKG®Y Touv Covid-19-
OLVIOTOLY TA OTTOLSAIOTEPA TEKUNPIA ETTAIVOL TNG, AoISOPNUEVNG OTO TTPOCKATO TTAPEABOV (OTnV
MeyaAn Ypeon), OIKOVOMIKAG ETMOTAPNG KAl TNG, TOTe dixaopévng PaboTtepa, akadnuaikng
OIKOVOIKNG KOIVOTNTAG.

3 AprvovTal, SnNAAdR, ekTOG ToL TTESIOL AVAPOPAS TTOALAPIBUA £PELVNTIKA ISEVLUATA KAl Se€AUEVES OKEWYNG OTNV
EvpT1N Kal, TTOAD TEPIccOTERO, OTIG Hvauéveg MoNiTeieg. Emiong, oTo medio avagpopdg Sev repiAauPavovTal Keipeva
TTOL £XOLV TMOAVOTATA SNUOCIELTEN PE TOV £va 1 TOV GANO TPOTIO O€ TTAVETIOTAUIC, KEVTPIKES TPATTECEC KAl SleOveig
opYavIoUoLG. Katd CLVETIEID, N ETOIUOTNTA TWV OIKOVOUOAOYWY LTTOEKTIUATAI OTO TTAPOV, i0wg copapd. Ol
€€QIPETEIC OPEINOVTAI, ACTPAADG, OTOLS VONTIKOLGS TTEQIOPICOVLS TOL CLYYPAPEQ.

4 AUQOTEPOLG TOLG YNPIAKOVLGS TOPOLS ToL CEPR éxouv emueAnBei o Richard Baldwin kail n Beatrice Weder di Mauro.
O mpoTOC £k6OBNKE OTIG 6 MapTioL LTTO ToV TiTAO EConomics in the Time of COVID-19 kai o §e0TEpOG oTIg 18 MapTiou
kal pépel Tov TiTho Mitigating the COVID Economic Crisis: Act Fast and Do Whatever It Takes.

5 AC onueEIwOEl TG, HOAOVOT ev AKOAOLOEITAI N TUTTIKY) AKASNUCIKA PEBOSOC TNG SITTANG TOPANG AfloAdynong -TToL
HETAEL AAAV TTEQIAAUBAVE OXONIA TV KPITAWYV, €K VEOL LTTOROAN TNG (RACE TV OXONWY) avaBewPNUEVNG EKSOXNG
TOL €KAOTOTE KEIUEVOL (GPOPOL) 1 ATOPPEIYR ToL-, TA Keiheva afloAoyoLvTal amod éva, KABe Qopd, WEAOG TNG
(33UEAOVLG) CLVTAKTIKAG ETITPOTIAG TOL TTEPIOSIKOD.
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ALTA TNV PPACN XPNOIUOTTIOINCE WG TITAO TNG OUINIAG TOL OTNV OYSONKOOTA-TETAPTN CLVAVTNON
NG Auepikavikng Oikovouikhs Evwong (American Economic Association), to 1968, o Kenneth
Boulding, mpdedpog 1OTE TNG Eveoong.é Kar autd TTou emmxepnoe -he ToOTTO BALPACTO- ATAV N
avaden TNG eyyevawc NBIKAC Kal, KATA TOVTO, KAVOVIOTIKNG SIGCTAONG TNG OIKOVOWIKNG Bewpiag, ot
meioya  TNG OETKIOTIKAC €MPOVAG TNG, KATad Tov Amartya Sen, kKpatoLoAG PNXAVIOTIKAG
TTPootyyIonG.” “"EKTOTE, N UNXAVIOTIKY TTOOCEYYION £XEl EUTTESWOE ATTOPACIOTIKOTEQA — TIEPIKAEIOVTAG,
MAANOTQ, KAl oplouéva eTepddoa pebUATA OIKOVOUIKAG okéwng. Map' OAa autd, évvoleg Kal
UNXAVIOUOI AImoTNTAG KPATOLY, £0TW LTTOPPENTES, TIC NOIKEG EKKIVACEIG KAl TLYENAGCEIG TOLC * KAl O
ATOUIKEG TTPOTIUNCEIC, KABWGS KAl TA SINAUPATA KAl O ATTOPATEIG TOL KOIVAWVIKOL OxedlaoTr, dev eival
KAl ALTEG AUOIPEG ASIAKWY KPIoEWY .8

Aixwg AANO, N oLyxpovN TTAvéNUia -TOCO WG TTIPOG TNV LYEIOVOUIKA OCO KAl WG TTPOC TNV OIKOVOUIKN
OLVIOTWOA TNG- CLVIOTA pia peilova NBIKNA TTPOKANCON - N avBpdmivn {wr SdlakLReLETAl — yIa TNV
akpiPeia, ameAeital. H mavénuia kaB®' eauTryv Kal, KLPIwg, N avaxaition TNG YeEVVOULV TEpACTIA NBIKA
SINAUUATA, LYEIOVOUIKNG KAl OIKOVOUIKNG PUOEWS -EV TTOANOIC afeSIGALTA- TOCO OTNV KAIUAKA TNG
ATOMIKAG CLPTTEPIPOPAG OCO KAl O ALTAYV TOL KOIVRVIKOL OXeSlAouoL. H evTuTiwolakn avTispaon
TNG OIKOVOUIKAG €MOTAUNG -TNG  aKASNUGIKAGC OIKOVOUIKNAG KOIVOTNTAG- Kal, e8IKOTEpa, N
SNuoaCIELUEVN EI0POPA TNG TEAELTAIAG Eival, £V TTOANOIG, AVTIOTOIXN TTPOG ALTAYV TNV NBIKA TTPOKANCN
KA, TALTOXPOVWG, avadekvLel TNV NOIKA &IGCTACN TNG OIKOVOUIKAG avAALONG TNG TTaveNuiag.
YI0BEeT@VTAG €V TTOANOIC, KAl CLUUTIANPGVOVTAG KAl €UTTAOLTICOVTAG EUTTEINIKWGS, TOV OTOXACOUO TOL
Kenneth Boulding, OTIC €TTOUEVEG YOAUMES TEKUNEIWVETAI CLVOTITIKAWGS N NOIKA TV OIKOVOUIKG®V TNG
mavénuiag.

Qg €MOTNUOVIKA TTEIBAPXIA, N OIKOVOWIKI -N OIKOVOUIKN £€0ELVA- SIETTETAI ATTO £€va CLVOAO AV, UE
AANa AOYIQ, Ol ETTIOTAPOVESG TNG OIKOVOMIKAG KANPOVOPOULY, aAvauop@VvoLy, opioLy Kal, KLPIWG,
ammoSEXOVTAl KAl CLUUOPMMYOVTAl TIPOC TO ETTAYYEAUATIKO (OIKOVOUIKO) NBog. EidikoTepa, ol
OIKOVOPOAOYOI aTtodibouv peyaAn adia oTny AvTIKEIWEVIKOTNTA, TNV SlavoNTIKA TTEQIEQYEIT, TNV AOYIKN
ELPWOTIA TWV BeWPENTIKWV LTTOBECEDY TOLG, TNV CAKPIP TTAPATAPENON, TNV PETPNON, TNV
TTOCOTIKOTIOINON KAl OTNV eUTIEINIKA €EAKPIPWON TV LTTOBECEDY TOLG. Eveka TNG EUTTOAKTNG
ammodoxNG TV aflidv ALTWY, Ol OIKOVOUOAOYOI BETOLY £ALTOVG KAl TNV OIKOVOUIKN ETIIOTAWN OTNV
KOpLPN TNG I1EPAPXNONG TWV TIEIBAPEXIV OTIC KOIVWVIKEG ETIOTAUES Kal, KAT'  €TTEKTAON,
TTIEQIXOPAKWYVOVTAI ETTIOTNUOAOYIKWG KAI, AKOPN, EKTEIVOLY TNV SIKAIoS00ia TOLG & AAAEC TTEIOAPXIES

¢ Boulding, Kenneth E. (1969) “Economics As A Moral Science”, American Economic Review, 59(1): 1-12.

7 Sen, Amartya (1987) On Ethics and Economics, Oxford & Cambridge/Mass.: Basil Blackwell.

8 Hausman, Daniel M., Michael S. McPherson (second edition, 2006) Economic Analysis, Moral Philosophy, and
Public Policy, New York: Cambridge University Press (first edition 1996).
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— Ta 8e50UEVA WG TTPOC TIG ETEQO-AVAPOPEC (METALL TV TTEIBAPXIWV) OTIC AKASNUAIKES SNUOCIELOEIC
HAETLPOLY TO ATPAAES TOL AOYOL.?

MoAatalTa, TNV OIKOVOUIKA avAALON TNG oLYXEOVNCS TTAVSNUIAC, N OTACN TWV OIKOVOUOAOYWY
gival apkeTd SIAPOPETIKA — KAl TOOTO aAPOPA KAl Ot TTOAAODG aTrd ALTOVG TTOL, EVOEXOUEVMG
ALTAPEDKA, ETTEPEVAY OTNV £VEOEN TTEPIXAPAKWOT TOLC. YTTNEETWVTAG ALTEC TIG KOIVEG AieC TOLG -TO
ETTAYYEAUATIKO (OIKOVOUIKO) NOOC TOLG- TTOANOI AKASNUCIKOI OIKOVOUOAOYOI £XOLV EUTTAQKEI OTNV
EPELVA YIA TNV TTAVSNUIa KAB' eaLTAV /KAl OTNY ATTOADTWG CLVAPN £PELVA YIA TNV OKOTIUOTNTA,
TNV €papPPOYn Kal TNV (OTadlakr) XaAdpwon f TNV Apon TWV (OIKOVOUIKWG ETTSLVWY) UETPWY
TTPOOTACIAC TNG SNUOCIAC LYEAG. AflooNUEIWTO Eival, TTEPWTIOTWS, OTI N CLVAVTNON TNG OIKOVOMIKAG
EPELVAG UE EKEIVNV TNG IATPIKAC KAl TNG RIOAOYIAG -16idG TNV emdnuioAoyia, TNV Aoluwloloyia kal Tnv
avoooAoyia- &ev yiveral Ye TIVELHA ALTAPECKEIAG KAl AfIOOEC LTTEPOXNG (aTTO TNV TAELPA TNG
OIKOVOWIKNG ETTIOTAKING) — YIA ETTOIKIOPO, AOPAADG, AOYOG &ev UTTOPEI va yivel. TovvavTiov, £XovTag
WG KOIVO AVOALTIKO €QYAAEIO TNV PABNUATIK OTATIOTIK, N OIKOVOMIKA TNG TTavénuiag kal n
eMONUIOAOYIa, €I6IKOTEQA ALTH, EXOLY EVAYKANICOEI, CLUTTOPEVLOVTAI KAl YOVIUOTTOIOLVTAI ApoIBAIG —
Kal o€ auTAV TNV AUOIRAia YOVIUOTIOINGN, Ol OIKOVOUIKOI £0ELVNTEC AvVAYVWEICOLY, EUTTPAKTWS KAl
ATTPOCXNUATIOTA, OTI N EMSNUIOAOYIA £XEI TOV TTPWTO AOYO (BA. ETTOUEVN evOTNTA).

ITNV OIKOVOWIKA avAALON TNG TTAVONUIAG TOL KOPWVOIOL, N KPATOLOA (ETMCTAUOAOYIKY) avTiAnwn
TEQI TNG OIKOVOWIKAG WG ETNOTAUNG TTOL, OXESOV ATTOKAEIOTIKWG, AVAKAALTITEl VEA SeS0uEVa KAl
aTToKTA PABLTEPN YVWON YIA TNV §€50UEVN (QVTIKEIPEVIKA) TTOAYUATIKOTNTA AANOIGVETAl — KAl iI0WG
LTTOXWEE. H yovipoTtoinon TNG OIKOVOMIKAG £€PELVAG ATTO TNV IATEIKA KAl TNV PloAoyia, &dikoTepa,
pyeraromidel TNV £uAcn, MMOAVAG AvAcLVOETE TO €OWTNUA, TEOTIOTIOIE TNV  PETPNON KAl
avadlaraooel ToLS AIMIWEEIG TTAPAYOVTEG OTNV £DELVA TNG OIKOVOMIKNG LANG. MNa TTapddeiyua, otTny
HEAETN TNG AYOoPAG gpyaaciag, evééxetal va eival é€NynTIKWS OKOTIUOG O avattpoo§iopIouOS pOwY
KAl aTTOOEUATWY KA, KAT' €TTEKTACN, N AvaTA§ivOUNoN TOL EPYATIKOL SLVAUIKOVL KAl TOL OIKOVOUIKWG
eVEQYOL TTANBLOPOL. ToLTO TTPOEIKALETAl PETAROAEG OTNV OIKOVOMIK LAN, TOLTECTIV, OTNV (OX
Sedopevn TIAEOV, AAANG pETAREPANUEVN) TTPAYUATIKOTNTA TTOL €OELVA N OIKOVOUIKY) €mMOTAPN. H
E0WTEPIKELON TWV EICPOWY TNG IATPIKAG KAl TNG PIOAOYIAG OTNV OIKOVOUIKN £€0ELVA, €V OWel TV
SLVNTIKGV CLVENADTEQDY TOLG (UETAROAN TNG TTEAYUATIKOTNTAG), Sev gival Apoipn NBIKWY ETIAOYWYV —
yIa TTaPASelyua, ao@AAEld KAl LYIEIVA VS. ATTACXOANCN * KA, KAT' ETTEKTACT, CLVETTAYETAI UETABOAES
OTA OIKOVOMIKG Nnon.

EKTOC TNG (emMOTNUOAOYIKNG) OTAONG TNC @G NBIKAC €MOTAUNG, N OIKOVOWIKA avAAvon TNG
Tavénuiag eio@Eépe OTNV EMMIALON TV CLVAP®Y NOIKWV SINNUUATWY — KATA KAVOVA, EKSOXWV TOL
YEVIKOU SINAUUATOC LYEia vs. TTAOLTOG. TOUTO SIATIOTOVETAl SITTWC — KAl AUPOTEPOI Ol SIATIIOTWTIKOI
OLANOYIOUOI €XOLV KOIVR) PEBOSOAOYIK aeTnNEia. EICAYWYIKWDG, COUP®YVA PE TOV OPICHO TOUL
Kenneth Boulding -opIoUOG TTOL, £VEKA TNG YEVIKOTNTAG KAl TNG YEVIKELOIUOTNTAC TOL (UTTOPE va)
AVTATIOKPIVETAI OTIC AEIAKES KAl UEBOSOAQYIKEG TIOOTIUNCEIG TOL TLVOAOL TWV PELUATWY OIKOVOUIKNAG
OKEWNG- N OIKOVOUIKN ETTIOTAUN HEAETA €KEIVO TO TUAPA TOL KOIVGVIKOL OCLOTAWATOC, TO OTIOIO

? Fourcade, Marion, Etienne QOllion, and Yann Algan (2015) “The Superiority of Economists”, Journal of Economic
Perspectives, 29(1): 89-114.
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OPYAVVETAl PECW AVTAAAAYV Kal Slaiappavel (Ta) aviaAAagua —10 kABe AoYNG, LAIKG 1 ALAQ,
utopei va mpooTelel.!t O iblog diaxwpilel To KOIVVIKO cLOTNUCA O€¢ Tpia LTTOCLOTAUATA. TO
LTTOCVLOTNUA TV AVTAAMNAY®Y KATtaAaupavel TNy evoidueon B€on PeTAEL TOL LTTOCLOTAPATOC TOL
KATAVAYKAOUOUL KAl TNG ATIEIANG -TTOL UEAETA N TTONITIKN £TIIOTAMN- KAl EKEIVOL TNG EVOWUATWONG N,
OTIWG TO ATTOKAAEI AANIG, TNC METAPRIRACTIKAG OIKOVOUIAG. TO OIKOVOUIKO LTTOCVLOTNUA CLVEEETAIl UE
aLTO TNG EVOWMPATWONG, TO OTTOIO TTEPIKAEIEl, AAWOTE, YeTAPIPACEC avTAMAgUwY. TovééeTal emiong
HE TO LTTOCVLOTNUA TOL KATAVAYKATUOUL KAl TNG ATTEIANG, £€XOVTAG WC KOIVO TOTTO TNV OTPATNYIKA KAl
TNV diammpayudrevon.

Twpa, TPWTOV, 0 SeCUOC TOL LTTOCLOTAUIATOG TWV AVTAAANAYWYV &V PECW TNG TTAVENUIAC, e TA AAAC
800 vmoovoTAPATA, £Xel PAPLVOLOEC NOIKEC OWEIC KAl CLVONAWOEIC. XITNV TIEQITITON TNG
OTPATNYIKAC YIO TNV avaxaiTion ToL 100, EISIKOTEPA, TO LTTOCVOTNUA TV AVTAAAY®V -HE ATTAA AdyIa
Ol AYOPEG- EXEl OE QPKETEC TTEQITITAOEIC KATAOTAAE KAl 0¢ AAAEC CLUTTIECTEI cOPaPd. Ta OIKOVOUIKA
TNG TAVONUIAG HEAETOLV TIG TOMPEQKEG KAl TIC ABOPOIOTIKEG (UAKOOOIKOVOUIKEG) OLVETTEIEG TNG
KATAOTOANG 1 TNG CLMTIIECNSG TGV AVIAAAAYQV KAl TIG ATTWAELIEG ELNUEPIAG: KAI, £V TTOOKEIUEVE,
EI0QEOOLY OTNV TTOCOTIK) ATTOCAPNVION -KaI TNV €TMALON- TNG (KOPLYPAIAG) AVTIOTABUICTIKNG OXEONG
pETAEL LYEIAC KAl OIKOVOUIKNG evnuepiag (BA. KAl TTAPAKATW). MOAD TTEQICCOTEPO, OUWG, Ol
OIKOVOWIKOI £0ELYNTEG KAAOVLVTAI, O€ ALTH TNV TTEQITITWON WE 1810LCA EUPACH, VA ATTOPAVOOLY YIa
TNV €LNUEQIA — KAl TTOG N LYEIA KAB' €QLTHV, KOBWGS KAl O¢ OxEon pe AAANQ SNUOCIA ) KOIVRVIKA
ayaBd, emdpd aTnV eunNUEPIa CLVOAIKMWG Kal oTnV dlavopr TNG. Kal ammd autA TNV armown, KAAoLVTAI
KQl ALTOI VA KAvouLv NBIKNG CNUACIAg €TTIAOYEG.

ATIO TNV AAN TAELPA, ALTAYV TNG HETAPRIPACTIKAC OIKOVOoWiag, n épevva TnNG Tavénuiag -
HIKOOOIKOVOWIKN KAl UAKOOOIKOVOUIKN, TIEQIAAUPBAVOUEVNG TNG UAKPOOIKOVOUIKAG TTONITIKAG- KaAETal
va OULVEIOQEPEN OTNV ATTOCAPAVION KAl TNV ETALON AVTIOTABUICTIKGV OXECEWY, KLPIWS TWV
EKAOTOTE EKSOXWV TNG OXECEWC WETAEL NBIKOL KIVELVOL KAl KIVATOWY, O EKSNAWCEIC TWV OTToIWY
Exouv, mMOavoTaTa, PETAPRANOE — PETAL AAAGDV KAl WG ATTOTEAECUA TNG £PAPPOYNG TV HETPWY
TTpooTACiag TNG dNudCcIag vyeiag, SnNAadr), TNG KATACTOANG 1) TNG CLUTTIECNG TV AVTAAAAYQV (KAl
TNG KOIVVIKAG attopdakpubvong). O NBIKEC BePNTEIC, £V TIPOKEILEVE®, TTAPATTEUTIOLY OTIG ATOUIKEG
TTOOTIUNCEIC -KAI TNV CLUTIEQIPOPA- KA, EI8IKOTEQA, CLVOEOVTAl UE TO EVOEXOUEVO TTWC OPICHEVES
HETAPROAEC OTIG TTPOTIUNCEIG, £EVEKA TPOTIOTTOINCEWY OTNV S0uN TTIEQIOPICUMWY KAl ELKAIPIQV, (UTTOPEI
va) TTPOKAAOLYV TNV €LSIAKPITN PETAROAN TV ATTOPACEWY Kal (va) TTPoolwvi{ovTial CLOTNUATIKEG
aflakeég avaBewpnaoelc (yia TTapddayua, oTny ayopd epyaciag, TOCO PETAEL TwV epyAlopEVRY 0CO
KAl TV EMXEIPNOEWY — PA. N amacxoAnon wg avtafia kal n déopevon oTtov Sikalo pIoBo,
AVTIOTOIXWG).

TOVAP®C TTPOC TO TTPONYOLUEVO, SEVTEPOV, TA OIKOVOUIKA TNG TTAvONUIiag ToL KOPWVOioU, 16ig N
£PELVA YIA TA PETPA TTPOCTACIAG TNG SNUOOCIAC LYEIAG -KATACTOANG ) CLUTIIEONG TWV AVTAAAQYWV

10 Boulding, O.17., O¢A. 4.

11 Kat' autdv Tov (iowG EUPETO) TPOTIO, TTAVTIWS, AVAYV@PEI(OVTAG, KAT' APXAV, TOV ETTOIKIOUO AAADV ETTIOTNUIOVIKGV
TOTIV (TTEIBAPXIWV TV KOIVWVIKQV ETMOTNHWY) ATIO TNV OIKOVOUIKF ETTIOTAWN — KAl €V SLVAPE LTTOCKATITOVTAG TOV
Slaxwploud ToL Boulding (oeA. 4). ‘Omwg paivetal Niyo o KATW, OUWG, TO ETXEIONUA TTOL TTPOTEIVETAI €6 SEV EXEl
TETOIEG CLVONAQTEIG.
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(kal KOIVGVIKAG ATTOPAKOLVONG)- PEPE OTNV EMPAVEIA, NOIKOL XAPAKTNOA £PWTAPATA TA OTToIa
TTAEAKAUTITOVTAI OTNY KPATOLO A OIKOVOMIKN Bewpia. H 1o0x0G TNG apioTeiag Mapéto kal, Katd TouTo,
N 0POOAOYIKOTNTA TOL (AVTITIPOCWITELTIKOV) CLVAANACTOUEVOL KAl N aveEapTNTIa TV ATOPIKGV
OLVAPTACEWY WPEAIMOTNTAC TiBevTal, MOavOTATA, LTIO aipeon Ot TEPIOTACEG TIOL, €K TWV
TTEAYMATWY, evOaPPLVOLY -av OX LTTAYOPELOLY N KAl ATTAITOLY- TNV AANAEEAPTNON TV ATOPIKGV
OLVAPTACEWY WPENPOTNTAG — WG €K TNG HETAS0ooNG Kal eEATTAWONG TOL 10V. MOAL TTEQICTOTEPO, TO
LTTOSEIYUA TNG OPOOAOYIKAC ETMAOYNG -TNG 1ISI0TEAOVC PEYIOTOTTOINONG TNG WPENUOTNTAG- &ival, O€
ALTEG TIC TTEQIOTACEIG, NOIKWS PTWXO * aduvaTel va cLANAGPe TNV SIAdoon UOTIRWY PIAELOTIACXVNG
OLUTIEQIPOPAG, KOIVAVIKAG £LOLVNCS KAl avoxng. Aduvarei, eToNG, va avaueTenBe eENyNTIKWGS PE TA
(NyOTEQO N TTIEQICTOTEPO Sladedopeva Kal 1I0XLPA) TTPWTOKOAAO NEWIKNG NBIKNG  -e18IKOTEPA, TO
QVISIOTEAEG ETTAYYEAUATIKO NOOGC TV AATOOLIOTWYV SNUOCIWV AEITOLEYWV-12 TTOV, OTIC TTEPIOTACEIG
TNG TTAVENUIAG, AVTAVAKAQVTAI (KAl KOIVWVIKWG ATTOOE@VOVTAl) OTIC TTPAELEIC TWV ETTAYYEAUATIV
(TNG) vyeiag kal oTNV TTPAKTIKN TV SNUOCI®V CLOTNUATWY TTAPOXNG TNG. H KEITIKA OTO LTTOSEIYUA
TNG OPBOAOYIKAG ETTIAOYNG UTTOPEI, SiXWG AANO, VA TTIDOEOXETAI ATTO TOV OIKOVOUIKO COUTTEQIPOPICUO
Kal Ta LTTOSEIYUATA AWEWDS ATTOPACEWY O€ TTEPIOTATEIC YEVIKELUEVNG ATTOCTPOPNG (TOL) KIVELVOUL.
To KPITIKO ETTIXEIPNUA UTTOPEI VA CLYKEOTEITAI, OUWG, KAl EVTOG TOL LTTOSEYUATOC TNG OPOOAOYIKAG
EMAOYNG KAl TNG ApIoTeiag MapETo, LTTOSEIKVLOVTAG, OTIWG £XEl LTTOOTNEIXOEl AAAOL, ToV (NBIKO-
BewPENTIKO) EUTTAOLTICUO TNG ATOUIKAG CLVAPTNONG WPENUOTNTAG. 3

‘Evag TEAELTAIOG -pA KOPLPAIOG AEEIKOYPAPIKWG- AOYOG TIEQI TNV OIKOVOUIKN) WG EMOTAUN (TNG)
NBIkNG: O aQopIouoS TWS N avBpwmvn {wn &&v ATTOTIUATAI O¢ VOUICUATIKEG HOVASeS eival
OTEPEOTLTTOG — KAl £§0OL OTEPEOTLTIN €ival N ATTOSOKIUACIA TNG OIKOVOMIKAG Bewpiag -kal TNG
aAvAALONG KOOTOLG KAl OPEAOLG- TTOL O€ TTOAAEC TTEQITITATEICG, 168G o€ BépaTta TNG Snudoiag vysiag,
TTooPaivel o€ TETOIEG ATTOTIUNCEG. MNap' OAQ ALTA, N VOUICUATIKA ATTOTIUNON TNG avBpwtvng {wNS
Sev TTALE va CLVIOTA Wia XENOIUN TTPWTN TTPOCEYYION, N OTIOIA TTPOKUTITEl UECW TNG EPAPPOYNG
HEBOS WYV Kal TEXVIKGV AvVAALONG Kal, aoPaA®C, Sev gival aflakwg ovdeTepn - N ekTiunon TN a&iag Tng
oT1anoTikNG {wNg e5paleTal HEBOSOAOYIKWG OTIC CLVAPEIG ATOPIKES ATTOKAALPUEVES TTOOTIUNCEIC Kall,
KATA TOUTO, UETAEL GAAGV AVTAVAKAG TIC AYOPQIES TIHEG.' "OuwG, N VOUIOUATIKA ATToTiUNoN TNG
avBpomvng {wNG eival ev TTOANOIC LTTOPPENTN OTIC SPAUATIKEG ATTOPACEIC TWV EVTATIKOAOYWV
IaTPWV OTa voookopeia TNG AoupPapdiag. MoAL peyaAdTEPNG onuaciag eival, Ouwg, OT N
VOUIOUATIKA aTroTipnon NG avBpwtvng {wNG €LVOEI, KAT' APXNV. TNV EKAETTTOOUEVN (TTOCOTIKN)
amocagnvion ToL SINAUUATOC LYEIA VSs. TTAOLTOC, KABIOTMVTAG SLVATA TNV ECWTEQIKELON TWV
TTOOTIUNCEWY YIA LYIN KAl TTOIOTIKA {wr OTO §eLTEPO OKEAOG (TTAOLTOG). Kal, amd avt) Tnv ammown,
amoTeAel PACIKA €I0PON OTNV TTONITIKY) TTOOOTACIAG TNG SNUOCIAG LYEIAG — TNV KATACTOAR 1 TNV
OULUTTECN TV AVTAAAAYQV KAl TNV (TTPOOSELTIKN) avaipeon TNG.

12 Le Grand, Julian (2003) Motivation, Agency, and Public Policy: Of Knights and Knaves, Pawns and Queens, New
York: Oxford University Press — QANG pe UIa TTIO €TMQPULAAKTIK ATTOWN TTOL, WOTOCO, S6V CLYKPOVLETAI UE TO €£5G
ETXEIiPNUA.

13 Koutolapdag, Nikog (2019) «O (mpaypatkdg) OIKOVOUIKOG  AavBpwtogy,  hitp://www.poleconomix.gr/
portal/pages/11341.

14 Gollier, Christian, Stephane Straub (2020) “Some micro/macro insights on the economics of coronavirous. Part 2:
Health policy”, https://voxeu.org/article/some-micromacro-insights-economics-coronavirus-part-2.
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H olkovouikr £pguva yia TIGC WMOALOUATIKEG emdnuieG Sev éxel UEYAAO TTAPEABOV: Kal &v PEPE,
TOLAGXIOTOV, QULTO avayeTal ot PEBOSOAOYIKOLG AVACTOAEIC — yia TNV akpipeia avtipaoeg. 15
EiSikOTEPQ, 0€ O,TI apopd TNV peTAdoon amd AvBpwWTIo o AVOPWTIO Kal, KAT' ALTAV TNV évvoid, TNV
ATOWIKY) CULUTTEQIPOPA, N OIKOVOUIKN TIPoctyyion Paciletal oTto LTTOSEYUA TNG OPOOAOYIKAG
emMAOYNG Kai, €mong, amobidel éupacn oOTIG e€WTEQIKOTNTES (TNG ATOMIKAG ATTOPACNG), &V,
TOLVAVTIOV, N TTONITIKY) TTPOOCTACIAC TNG SNUOCIAC LYEIAG e5PALETAl -LTTOPPNTWSG- T UIA AVTIANYN
ENOYNC evoLvaiocONoNG - AATPOLICTIKAC LTTOKIVNONG- TOL ATOUOL KAI, CLVETIWG, OTNY ATOMIKA
mPoBeon (kal §pAon) AVAOXEONG TWV APVNTIKQWV KAl €ViOXLONG TWV OETIKWV eEWTEQIKOTATWV.
Emopévwg, o TTPOCSIoNIoUOC TNG KOIVWVIKWS APIoTNG TTapéuPacng yia Tnv TToooTacia Tng
SNuoCIag vyeiag TTaPATEUTTE, PETAEL AAWV, O €PWTAPATA OXETKA We TNV ATNON Yia TETOIA
Tapépupaocn amd MAELPAG TV NEN TTPOCRERANUEVGY 1), TIDOKEIUEVOL YIa TOLG LYIEIG -1, aKPIRECTEPA,
TOLG PN-TTPOCRERANUEVOLG-, TNV {NTNON YIA TTAPEUPRACNH AVAAOYWS TOL KIVELVOL TIPOCROANG TOLC.
MOAOVOTI, €K TTPWTNG OWEWGS, O KivOLVOG TTPOCPROAAG ) 0 PLBPOG PETAS00NG 1), TO HEYEBOG TV
OULVETTEIQV TV £EWTEPIKOTATWY, KATA TNV LYEIOVOMIKA CLVICTWOA TOLG, CLVICTOLY AVTIKEIUEVO TNG
EMONUIOAOYIKNG €peLbvag, poTiRa evboyévelas (kal au@idpouns amotnTag) LTTAYOoPELOLY TNV
AAANAOTPOPOSOTNCN OIKOVOUIKGY KAl ETTISNUIOAOYIKGWY LTTOSEIYUATWY. TOLTO 1I0XLE, ACPAADG, KAl
yIa TNV AKPIRECTEPN ATTEIKOVION TNG ATOUIKNG CLUTTEQIPOPAC — ISIG TWV EEWTEQIKOTATWV.

ITNV OIKOVOMIKA ETTISNUIOAOYIA TOL KOPWVOIOL, O KOICIUES METARANTES -KaI O SIAXPOVIKEG KATAVOWES
OULXVOTATWV- AVAPEPOVTAl OTNY £EATTIAGCN TNG VOOOUL -OTNV EMMENUIKY KAUTTOAN Kal, KAT' €TTEKTACN,
oTnv oTtadlotrroinon TNG Tavénuiag-, TNV (SLOPEVH) OIKOVOUIKN eTI6PACN TNG TTAVONUIAC KaB' eauTAy,
oTNV eAeyXouevn eEATTAWON TOL 10V -TNV €EOUAANLUEVN (ICOTTESWUEVN) €MSNUIKA KAUTTOAN- KAl TO
(apvNTIKO) OIKOVOUIKO ATTOTEAECUA TWV HETPWY TTPOCTACIAG TNG SNUOCIAG LYEIAG — TWV PETPWYV
KATAOTOANG 1 CLUTHEONG TV AVTAAAAY®V (KAl KOIVGVIKNG ATTOUAKpLYONG). H KpioiuoTepn YeTagy
TV TTAPEURANOUEVY PETARANTROV €ival N €TTAPKEIQ TWV LTTNPEECIWV LYEIAG. Kal ol KPICIUOTEQO!
S€iKTEG yIa TNV TTapakoAoLONCN TNG TTAvSNUIAG Kal TNV Slaxeipion TV PETPWY TTPOOTACIAG TNG
SnNuoCIag vyeiac ival 0 PLOUOG PETASOONG TOL 10V, O SELTEPOYEVAS PLOUOC POALYONG, O PLBPOG
BvnNToTNTAC KAl O PLOUOC AvAKTNONG, KABWCS KAl OF CLPPRATIKOI OIKOVOUIKOI SeiKTEC (KLPIWS, AEM,
ammacxoAnon/avepyia) — kal o PeTafd TOLC (SNAASK, PETAEL TWV LTTOKEIPEVWY PETARANTWV)
QVTIOTABUIOTIKEG OXECEIC.16 H (emOLUNTH) eKTIUNON ALTWY KAl AAAGDY SEIKTOV HE KAl XWEIG TA PETPA
TTPOoTACIAg TNG SNUOCIAG LYEIAC eival, &V TTOANOIG, LTTOBECN TTPOCAPPOYNS TWV (Slabéciuwy)
EKTIUNCEWY TWV SEIKTQV TIPIV ATTO KAl HETA TNV £EPAPHOYN UETPWY TTPOCTACIAG TNG SNUOCIAG LYEIAG
OTIC (eIKalOUEVES BEDPNTIKWGS) METAROAEC TNC ATOUIKAG CLUTIEPIPOPAG.

15 Hauck, Katharina (2018) “The Economics of Infectious Diseases”, Oxford Research Encyclopedias,
https://oxfordre.com/economics/view/10.1093/acrefore/9780190625979.001.0001/acrefore-9780190625979-e-251.

16 Baldwin, Richard, Beatrice Weder di Mauro (2020) Intfroduction”, in Richard Baldwin and Beatrice Weder di Mauro
(eds.) Mitigating the COVID Economic Crisis: Act Fast and Do Whatever It Takes, A VoxEU.org Book/CEPR Press: 1-24.
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MpAyuaTi, Kal OTIWG TTEOAEYETAI, IKAVO TUAUA TNG OIKOVOUIKAC ETISNUIOAOYIAG TOL KOPWYOIoL APopd
oTtnv SigpedvNoN TNG AAANAETTIOPAONG UETAEL ATOUIKWY (OIKOVOUIK®Y) ATTOPACE®Y KAl (€EATTAWONC
™NG) mavénuiag. To PaACIKO €pYTAEio -nN APETNPIA- OTO COVOAO TWV CLVAPWY OIKOVOUIKGDV
EPELVNTIKV E£QYATIQV €ival TO KAVOVIKO LTTOSEIYUA TNG ETMONUIOAOYIKNG MEAETNG -TO KAAOVMEVO
omodeiyua SIR (susceptible — infected — recovered)- 10 omoio emekTEivETAl WOTE va AauPaveral
LTTOWN N ATOUIKN CLUTTERIPOPA — SnAadn, (va) avayvwpiletal eVBEWS KAl PNTWC WS £ENYNTIKOG
TTAEAYOVTAG TWV HETARACEWY N ATOUIKA &pdon (N avuTtevépyea). H artopikr) (olkovouikn)
CLUTIEQIPOPA  TLTTOTTOIEITAI, ACPAARDG, Sla TOL OPOOAOYIKOL LTTOSEYUATOC Kal, €diKOTEPQ,
ekpPAleTal 1A TV ETMAOYWY KATAVAAWONG KAl ATTacXOANoNnG (xpOvou epyaciag) Kal, €mmong,
AVAPEPETAI KLPIWG OTIG ETTIAOYEG TRV (KABE AOYNG) ELAADTWY KAl TV TTPOCREPANUEVEV. 17

OpIoUEVES ATTO TIG WEAETEC ALTEG TNG OIKOVOUIKAG ETTISNUIOAOYIAG TOL KOPWVOIOL SIATIOTWYOLY OTI O
EAEYXOGC TNG €EATTAWONG TNG VOOOUL ETIITOYXAVETAI, TTIOAYUATI, WG ATTOTEAECUA TV (ACLVTOVIOTWV)
ATOMIKQV  ATTOQACE®Y  deiwong 1), KLpIOTEPA, AVAKATAVOUNG TNG KATAVAAWONG  eTaly
ayaBV/OIKOVOUIKY TOUEWY, KAl PEIONG TOL XPOVOL €PYACiAg, CLVAPA ATTOPELYOVTAG TIG
SLOUEVEIC OIKOVOUIKEG CLVETTEIEG TV METPWY TTPOCTACIAG TNG SNUOCIAG LYEAG — KAl EKAOYIKELOLV,
amd autA TNV Aamown, TNV ooundikf OTPATNYIKN.'® AANEG HEAETEG, PAAAOV Ol TIEQICCOTEQEG,
avadekvLoLy TIC eEWTEPIKOTNTEG TWV ATOUIKWV ATTOPACE®V -TIG eEWTEQIKOTNTEG POALYVONG TOL
TTANBLOPOL KAl LTTEPPOPTWONG TWV LTTNEECIWY LYEIAG- KAl LITOSEIKVOOLY TNV EPAPUOYN HETPWV
TTPOOCTACIAG TNG SNUOCIAG LYEIAG, TA OTIoIA, TTPWTIOTWG, EMTPETTIOLY TOV EAEYXO TV BavaTwy.!?
EOAoyn -av kal iowg ANyoTepo Sigpevvnuévn yia TNV @EA- &val N SNUOYPAMIKN, 168G N NAIKIOKN,
e€eIbikeLON TWV PETPWY TPOOCTACIAC TNG SNUOCIAG Lyeiag, KAt akoAovBiav TNG avTioToixNG
EMONUIKAGC KATAVOUNG, ME EUPAcN OTA UETPA TIPOCTACIAG TTOL APOPOLY TNV ATIACKXOANCN KAl TNV
ayopd gpyaciag. TouTo éxel onuacia TOCO O OXEON KE TNV ETNTLXA I00TIESWON TNG ETMENUIKNAG
KAUTTIOANG -Kal TNV AUPALVON TNG QAVTIOTABUIOTIKAG OXEONG METAEL €OYAOIiAC KAl LYEIOVOUIKNG
ACPAAEAG-, OCO KAl UE TNV TTPOOSELTIKA ATTOKAIMAKWON TV PETPWY TTOOCTACIAG.20

H 11po0obeuTikr) dpon TV HETPWY KATACTOANG 1 CLUTHEONG TWV AVIAAAAY®V KAl KOIVGVIKAG
amoudkpuvong (ummopel va) mpooeyyidetal, amd TNV ATIOWn TOL KOIVAVIKOL OXeSIAoTr, WG

17 Ev6elkTIKQG, PAéTe Eichenbaum, Martin, Sérgio Rebelo, Mathias Trabandt (2020) “The Macroeconomics of
Epidemics”, Discussion Paper No. 14520, CEPR.

18 Na mmapddeayua, PAéme Krueger, Dirk, Harald Uhlig and Taojun Xie (2020) “Macroeconomic dynamics and
readllocation in an epidemic”, Covid Economics — Vetted and Real-Time Papers, 5, 16 April: 21-50, o10 oTT0iO -
5NAadn, oTO LTTOSEIYUA TOL- N KATAVAADON &€V AVAPEQETAI OE VA OPOIOYEVEG ayaBo, OTIWG oTA LTTOSEYUATA [E
OLIOIOYEVEIQ TOUEIG, AAAG SICKPIVETAI HETAEL AYABV TTOL KATAVAAGDVOVTAI OTO OTHTI KAl AyAaBV TTOL KATAVAADVOVTAI
o€ KOIVVIKO TrepIBaAAov. Emiong, Toda, Alexis Akira “Susceptible-infected-Recovered (SIR) Dynamics of COVID-19
and Economic Impact”, Covid Economics — Vetted and Real-Time Papers, 1, 3 April: 43-63.

19 EvEeIKTIKGG, PAETTE Jones, Callum, Thomas Philippon and Venky Venkateswaran (2020) “A Note on Efficient
Mitigation Policies”, Covid Economics — Vetted and Real-Time Papers, 4, 14 April: 25-46. Emiong, Garibaldi, Pietro,
Espen R. Moen and Christopher Pissarides (2020) “Modelling Contacts and Transitions in the SIR Epidemics Model”,
Covid Economics - Vetted and Real-Time Papers, 5, 16 April: 1-20.

20 Bignami-Van Assche, Simona, Daniela Ghio, Ari Van Assche (2020) “Workforce demographics and the flattening
of COVID-19's curve of infections”, https://voxeu.org/article/workforce-dynamics-and-flattening-curve. Emiong,
Boeri, Tito, Alessandro Caiumi and Marco Paccagnella (2020) “Mitigating the work-safety trade-off”, Covid
Economics — Vetted and Real-Time Papers, 2, 8 April: 60-66.
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TTEORANUA APICTOTTIOINCNG LTTO TOLG TIEPIOPICUOVLGS TNG LYEIOVOUIKNG ATPAAEIAS -0 CLVAPTNON HE
TNV UN-LTTEPPOPTWON TWV LTTNEECIWV LYEAC- KAl TNC KOIVWVIKNG AVOXAG — CLVLPACUEVNG
(apvnTIK®CG) He KGBe poppng dvocaveda, TEpAv TNG (OXETIKWS ONUAVTIKOTEPNG) OIKOVOUIKNG. Agv
mmooeyyiletal, SNAAdM, WG XEIPIOPOS TOL SINAUUATOCS LYEIA VS. TTAOOTOG ATTOKAEIOTIKGG KAl UOVOV,
OTIWG OTO TAQICIO TNG CULUPATIKAC OIKOVOUIKNG avaAuong.2! Kal, g ek ToOTOL, AVAKOTITOLV
SIaPOPETIKEG EVAANAKTIKEG OTPATNYIKEG QATTOKAIMAKWONG TWV HETEWY TTPOOTACIAG, &V SLVAUE
TTPOCAPUOOCIUES (KAl evioTe AOTABEIC), N YVWOIOKN TEKUNEIWON TV OTToiwy Sev TepiopileTal oTNV
OIKOVOUIKA ETIICTAMN KAl TNV OTATIOTIKA e€mMénuUIOAOYid, aAMA ekTeiVETAl KAl O AANEG TTEIBAPXIEC KAl
LTTO-TTEIBAPXIEC TV KOIVWVIKWV ETMOTNPAV.22 E&c, avakaAgiTal n oulATNoN TIERI TNV OIKOVOWIKN (TNG
Tavénuiag) wg nBIKA eMOTAUN.

TEAOC, N OIKOVOUIKA €mMONUIOAOYIA TOL KOPWVOIOL Exel emong oTpage otnv digpedbvnon TNC
onUAciag TWV TEOT HOPIAKOL €AEyXoL TNG poAvvong (RT-PCR) kal TV TeOT AVTICOUATWV
(serological), TOCO TIPOKEIPEVOL YIA TOV EAEYXO TNG HETAS00NG TNG VOOOUL, KABWG Kal TNV
SlakpiPwon TNG €mMéNUIKAG PAoNG, OCO KAl O& OXEOoN HE TNV ATTOKAIUAKWON TWV  HUETPWV
TTPOOTACIAG — 16IWG WG TTPOC TNV ATTACXOANCN KAl TIG E0WTEPIKEG AYOPES EPYATIiag.2 To epTNUA
e€etadeTal, AOPAA®G, ATO TNV ATTOWN TNG KATAVOUNG TV (OTTAvVIWV) TTOPWY, KAl N onuacia -n
ATOMIKN KaIl, KLPIOTEPA, N CLANOYIKA afia- TNG SievEPYEag TV TeOT evToTTleTal OTIG SIAPOPETIKEG
EMONUIKEG PACEIG KAl OTA SIAPOPETIKA OTASIA £pAPUOYNS (A dpoNg) TV PETPWY TTPOOTACIAG TNG
SNuoCIag vyeiag, AAUPAVOUEVGY LTTOWN TWV ACIUWEOAOYIKGV KAl AVOTOAOYIKQDV ETTIPLAGEEDY —
AABOC apvNTIKA TECT HOPIAKOL EAEYXOL TNG HOALYONG, AGBOG BETIKA TEOT AVTICWUATWY, ARepaidTNTA
avooiag (aTopIkNG Kal ayéAng). Eupaon amobiberal, emong, oTny pebodo Sievépyeaag Twv TEOT, 18IS
o€ O,T APOPA TOV EAEYXOUEVO TTANBLOPO KAl TNV ETTAVAANWH TOLGS Kal, O€ ALTO TO TTACICIO, EQELVATA
N ammodoTIKOTNTA TNG KABOAIKAG TLXAIAC SlEVEQYEIAS, TNG SlEVEPYEAG PETAED OPAdwY TOL TTANBLOUOL
HE SIaPOoPETIKO KivéLVO TIPOCROANG (OTPWUATOTIOINGCN),24 KABWS KAl OI (ETONUIOAOYIKEG) CULVETTEIEG
TNG OTATIOTIKAG/SEIYUATOANTITIKAG MELOANWIAG.25

21 Mapadd&wg(;). wia TETola TTPOCEYYIon Sev ATTAVTIATAl -aATT’ 00O YVWEI{w- OTNV £0ELVA YIA TNV OKOTIUOTNTA
EPAPPOYNG KAl TIG CLVETTEIEG TV PETOWV TTPOCTACIAG TNG SNUOCIAG Lysiag.

22 Baldwin, Richard (2020a) “COVID, remobilization and the ‘stringency possibility corridor’: Creating wealth while
protecting health”, https://voxeu.org/article/covid-remobilisation-and-stingency-possibility-corridor  kar  (2020b)
“Remobilising the workforce for ‘World War COVID': A two-imperatives approach”,
https://voxeu.org/article/remobilising-workforce-world-war-covid.

23 EvéekTik G, PAETTe Dewatripont, Mathias, Michel Goldman, Eric Muraille, Jean-Philippe Platteau (2020) “Rapidly
identifying workers who are immune to COVID-19 and virus-free is a priority for restarting the economy”,
https://voxeu.org/article/rapidly-identifying-workers-who-are-immune-covid-19-and-virus-free-priority-restarting-
economy.

24 Gollier, Christian and Olivier Gossner (2020) “Group testing against Covid-19", Covid Economics — Vetted and
Real-Time Papers, 2, 8 April: 32-42.

25 Ma mapadeyua, PAEre Borjas, George G. (2020) “Demographic determinants of testing incidence and Covid-19
infections in New York City neighbourhoods”, Covid Economics — Vetted and Real-Time Papers, 3, 10 April: 12-39.
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Ol OIKOVOUIKES SIaTAPAEEIC TTOL AvAYOVTal OTNY TTAvoNUia ToL KOPWVOIoL, KATa ueilova Adyo oTa
WUETOA KATAOTOANC 1 oLuTIEoNS TWV AVTIOAAyyv, cuvaBpoilovtal KAl XapakTNEi{ovTal WG
KeGvolavr Siatapan NG Tpoopopdc, SnNAaAsdh, uia TETola SIatdpaln, ol EMTITAOEIC TNG OTTOIAC OTNY
ouvaBpolioTik) {ATnon &emepvoly  O¢  PEYEBOC TNV apxikn Slatdpaén NG oLVABPOICTIKAG
TPooPopPAcg.26 H Kebvolavr Siatdpaln Tng TPooPoeds avayvwpEileTal A@ETNPIOKWS OTO VEO
Kebvolavd Bewpnmkd LTTOSEYUd, OTO OTIOI0 OUWC N deiwon T™Ng ouvvabpoloTknNg {ATNoNG
EVEQYOTTIOIEl TNV AVAKLKAWON apvNTIKWV  emdpdoewy  MPeTald INTNONG KAl TIPOCPOPAC -n
LTTOXWPENON TNG TTAPAYWYIKOTNTAG €ival O KATAADTNG- KAl EVOEXOMEVWC TIPOKAAE TOV KivéLVO
TTAPATETAPEVNG OTACIUOTNTAG £EVEKA APVNTIKQV TTPOCS0KIWVY.2” To vEo Kebvaolavo ummodeyua ocuvioTd
TO KAVOVIKO BepPNnTIKO TTAQICIO yIa TNV AVAALON TV UAKOQOOIKOVOUIKGY CLVETTEIV TNG TTAveNuiag
Kal, KAT' €TTEKTAON, YIA TNV SIATOTION TTEOTACEWY TTEQI TNV UAKOOOIKOVOUIKK TTOAITIKT.

17O i8I0 TTEPITTIOL PNKOG KOUATOG, N TTavénuia TTPOCAAUPAVETAl WS £va OELTATO PAKPOOIKOVOUIKO
EMEICOSIO OTNV ETTOXN TNG KAQVOVIKNG OTACIUOTNTAG, WG ATIOTEAECUA TOL OTTOIOL &EV ATTOKALIOVTAI,
aPevog n evioxbon TNG SLVAUIKAG TNG LOTEPNONG KAl N £TTI UAKPOV peion Tou duvnNTikoL AEM -
TOLTECTIV, HIA SELTEQPOYEVNG APVNTIKN ETSOACN OTNV TTPOCPOPA-28 KAl APETEQOL N TTEPAITERW
OULUTTIECN TOL (PLOIKOV) ETITOKIOL ICOPPOTIAG.2? Agv AEITTOLY, TTAVTWG, TTPOTEYYIOEIG TTOL ATTOSIS0LY
HEYOAUTEQN EUPACN, O CLYKPION PE TO KAVOVIKO LTTOSEyUa, oTnv Siatdpaln NG TTPOCPOoPAG,
KLPIWG ETMONUAIVOVTAG TNV SLVAUIKY PETAS0ONG Kal embeivedoong TNG SIATAPAENG ALTAG PECW TWV
(TTaykoopicyv) aAuvcidwyv mTapaywyng.3 Katd ouvemea, SIATtuTIVOVTAl &V PEPEN  SIOTAPEVES
TTOORAEWEIC AVAPOPIKWDG TTPOC TIC HECOTTIOPOBECUES KAl YAKPOTTIPOOECUES UAKOOOIKOVOUIKES TATEIC,
16icd¢ &€ o€ O,T APOoPA TO £vEEXOUEVO aAvARIONG TTANBWPICTIKWY TTECEWV.3! TTApOUOIEC TTOOPAEWEIC
€€APTWVTAI, ACPAADG, KAl ATTO LTTOBECEIC O OXEON HE TIC TTIPOCSOKIES - Ta {wWdn EVOTIKTA, AV
TTEOTIUATE- (KAl) TNV TIPOANTITIKA ATTOTAUIELON, TNV THOTWON, TIC ATTOSOCEIC TWV KLPEPVNTIKWY

26 Guerrieri, Veronica, Guido Lorenzoni, Ludwig Straub, Ivédn Werning (2020) “Macroeconomic Implications of
COVID-19: Can Negative Supply Shocks Cause Demand Shortagese”, Working Paper No 26918, NBER.

27 Fornaro, Luca, Martin Wolf (2020) “Coronavirus and macroeconomic policy”, https://voxeu.org/article/
coronavirus-and-macroeconomic-policy.

28 Krugman, Paul (2020) “The case for permanent stimulus”, in Richard Baldwin and Beatrice Weder di Mauro (eds.)
Mitigating the COVID Economic Crisis: Act Fast and Do Whatever It Takes, A VoxEU.org Book/CEPR Press: 213-219.

22 Goy, Gavin, Jan Willem van den End (2020) “The impact of the COVID-19 crisis on the equilibrium interest rate”,
https://voxeu.org/article/impact-covid-19-crisis-equilibrium-interest-rate.

30 Baldwin, Richard (2020) “Supply chain contagion waves: Thinking ahead on manufacturing ‘contagion and
reinfection’ from the COVID concussion”, https://voxeu.org/article/covid-concussion-and-supply-chain-contagion-
waves. Emiong, Inoue, Hiroyasu, Yasuyuki Todo (2020) “Propagation of the economic impact of lockdowns through
supply chains”, https://voxeu.org/article/propagation-economic-impact-lockdowns-through-supply-chains.

31 Ma Wia amAn, MapcaNiavh avaAuon ToL eVEEXOUEVOL TIPOKANONG TTANBWPEICHOL KOOTOLGS, PAETTE Baldwin, Richard
(2020) “The supply side matters: Guns versus butter, COVID style”, https://voxeu.org/article/supply-side-matters-
guns-versus-butter-covid-style.
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H teAeutaia Aé§n ota owkovoptka tou COVID-19: McOoSoAoylkEG mapatnpPnoeLg

OMOAOYWV Kal TNV €ELTTNEETNON TOL XPEEOLG, TNV TIPOCPOPA XPNUATOG KAl TNV VOUICUATIKN
KLKAOPOPIA, K.A.32 TéToleC TTOOPRAEWEIG gival, SNAAS), evEOYEVEIC OTNY HAKOOOIKOVOWIKF TTONITIKN.

Ye euTTEIpIKO €TTiTIESO, Ol €mMOPACEG TNG TTAVONUIAG TOL KOPWVOIOD £QELVAVTAI, CLVABWS, WE TNV
XPNOoN AmA®@V LTTOSEIYUATWY XPOVOAQYIKWV CEpV, TIEpINaUpavovowy &edopeva amo eménuika
PAIVOUEVA TOL TIPOCPATOL TIAPEABOVTOC,33 KAl AANEG POPEC AVTAWVTAG Sedopéva amod Tnv
OIKOVOUIKN 10TOPIA TV EMMONUIGV.34 JuXxvOTePN (KAl OXETIKWG AOQPAAECTEPN) eival, TTAVIWG, N
EUTTEIDIKN WEAETN TGV CULVETTEIOV TNG TTAVENUIAG o€ KAQSIKA N/KAl ETTAYYEAUATIKA KAIWAKQA,35 1) @G TTPOG
OPIOUEVEG OLVIOTWOEG TNG CLYVABPEOICTIKAG {NTNONG, 36 I AVAPOPIKWGS TIPOC TNV Ayopd epyaaciag,’’
KABWGS Kal TNV ayopd XPNUATOC Kal Saveiopon.38 Kal ouvnNBEoTEPN, O AUTEG TIC EUTTEIDIKEG UEAETEG,
gival N XpNon XEOVOAOYIKV OCEE®V, EOVIKOAOYIOTIKWYV SeSOUEVMYV, OTOIXEIWY SEYUATOANTITIKGV
EPELVAV, XPNUATIOTNPIAKWY OTOIXEIWY, KATIOIEG POPES XWPIC PNTA avapopd ot SouIKE BewenTIKA
LTTOSEIYUATA — OTA OTTOIA BgUENICOVOVTAl TA EKTIUWPEVA AvNYUéva (VTTOSEiyuaTa). TEAOG, WOTOCO
afloonueiTn, gival N cuxVOTNTA TWV EUTIEINIKAV HEAETAV O€ OXEON WE TIG TTOIKIAEG (ava)SIAVEUNTIKEG
EMTITAOOCEIC TNG TTAVSNUIAG, OTNV AyoPd £0YACIAC KAl HETAEL TWV VOIKOKLPIWY.3?

O1 cLVENAWOEIC TOL KAVOVIKOL LTTOSEIYUATOS YIA TNV PUAKOPOOIKOVOWIKA TTONITIKA €ival OXedov
Too@aveig. H cLUPATIKY) VOUICUATIKA TTONITIKA aduvaTel va ammoTpéwe Tov Kivouvo (TTapaTteTapuévng)
OTACIUOTNTAG, KLPIWGS EVEKA TOL PNSEVIKOL KATWTATOL OPIOL OTO EMMTOKIO TTONITIKNG. Ta un cuuPaTika
VOUIOUATIKA JECA -TA OTIOIa  EKAOYIKELOVTAI BewPNTIKWG ot veéa Kebvolava vTtodeiyuata  de
AVOUOIOYEVEIC CLVOANACOCOUEVOLG- CULPRAAANOLY TOCO OTNV AUPALYVON TV PEPAXLTOOOECUWY
OULVETIEIQV TNG TTavENUIag OCO KAl OTNY OTABEPOTIOINCN KAl TNV £ETAVOSO TWV OIKOVOUIV OTNV (vEq)

32 EvéekTk®G, PAéme Goodhart, Charles, Manoj Pradhan (2020) “Future imperfect after coronavirus”,
https://voxeu.org/article/future-imperfect-after-coronavirus.

33 Ma, Chang, John Rogers and Sili Zhou (2020) “Global economic and financial effects of 21st century pandemics
and epidemics”, Covid Economics — Vetted and Real-Time Papers, 5, 16 April: 56-78.

34 Jorda, Oscar, Sanjay R. Singh and Alan M. Taylor (2020) “Longer-run economic consequences of pandemics”,
Covid Economics — Vetted and Real-Time Papers, 1, 3 April: 1-15. Emiong, M@ller Dahl, Christian, Casper Worm
Hansen and Peter Sandholt Jensen (2020) “The 1918 epidemic and a V-shaped recession: Evidence from municipal
income data”, Covid Economics — Vetted and Real-Time Papers, 6, 17 April: 137-162.

35 del Rio-Chanona, R. Maria, Penny Mealy, Anton Pichler, Francois Lafond and J. Doyne Farmer (2020) “Supply and
demand shocks in the COVID-19 pandemic: An industry and occupation perspective”, Covid Economics — Vetted
and Real-Time Papers, 6, 17 April: 65-103.

36 M1a TTaPGdEYUA, OXETIKA PE TNV KaTtavaiwon PAETTe Muellbauer, John (2020) “The coronavirus pandemic and US
consumption”, https://voxeu.org/article/coronavirus-pandemic-and-us-consumption.

37 Coibion, Olivier, Yurly Gorodnichenko, Michael Weber (2020) “Labour markets during the Covid-19 crisis: A
preliminary view”, https://voxeu.org/article/labour-markets-during-covid- 1 9-crisis-preliminary-view.

38 EveKTIKOG, PAETe Schoenfeld, Jordan (2020) * The invisible risk: Pandemics and the financial markets”, Covid
Economics — Vetted and Real-Time Papers, 6, 17 April: 119-136.

3% Adams-Prassl, Abigail, Teodora Boneva, Marta Golin, Christopher Rauh (2020) “The large and unequal impact of
COVID-19 on workers"”, https://voxeu.org/article/large-and-unequal-impact-covid-19-workers. Emiong, Alon, Titan
M., Matthias Doepke, Jane Olmstead-Rumsey, Michéle Tertilt (2020) “The Impact of COVID-19 on Gender Equality”,
Working Paper No 26947, NBER. BAémte akoun, Gambacorta, Romina, Alfonso Rosolia, Francesca Zanichelli (2020) "All
in it tfogether, but with differences: The finances of European households through the pandemic”,
https://voxeu.org/article/finances-european-households-through-pandemic.
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KAVOVIKN TPOXIA TOLC — OTNEI(OVTAG TIC AYOPEC SAVEIOKWY KEPOAQIWY KAl TNV PELOTOTNTA TWV
KLREPVNTIKGV OUOAOYWV (PA. kKLPIWG EKT — emong, PA. TapakdTw). QoTtdc0, avabepuaiveral To
evOIaPEPOV TV BEWPENTIKGWY TNG VOUIOUATIKAC TTONITIKNG OXETIKGG WE TNV OKOTIUOTNTA -KAI TO £PIKTOV
TNG- AVAYWYNG TOL APVNTIKOL ETTITOKIOL TTONITIKNG O¢ CLUPRATIKO VOUICUATIKO UECO, §£50UEVOL TOL
XAUNAOL (KAl DTTOXWPEOULVTOG, TIBAVWG) ETITOKIOL ICOPPOTIAG.40

YTNV SNUOGCIOVOWIKN TTOAITIKA evaTTOKeTal, KATa peilova AOyo, n AuPALvVon TV PPAXLTTOOBECUWY
OULVETTEIV TNG TTAVONUIAG -pECcw KABe AOYNG (QUECWV KAl EUPECV) UETAPIPACEDY- Kal, TTOAD
TEQICOOTEPO, N AKLPWON TOL KIVELYOL TTAPATETAWEVNG OTACIUOTNTAG KAl N OIKOVOUIKA avAaKauyn —
e UETPA evBappLvong TNG ISITIKAG eTTévéLONG Kal, KLPIWG, coPapn avénon Twv SNUOTIiwV
eTTEVOLOEWY, KAT' ALTOV TOV TPOTTO ALEAVOVTAG TNV TTAPAYWYIKOTNTA. TO ETTHUAXO, €V TTOOKEIUEV,
NTNUa eival N xpnNUatodOTNoN TNC SNUOCIOVOUIKAG TOVWONG, cLvLTToAoyI{ouévng, MANIOTA, TNG
MEIONG TWV POPOAOYIKWY 008wV, H abinon Twv SNUOCiwV eANEIUPATOY, YIA TOV OKOTTO ALTo, KAl
N cLVAKOAOLON ALENCN TOL SNUOCIOL XPEOLG Eival, OTIWGS LTTOCTNPEIZETAI, ATTOALTWG £V OESEIYUEVES,
KBS oI ammodOCEIC TV KLPEOVNTIKWY OPJOAOYWY (Ba) TTAPAUEVOLY I0XVEG — KAl LTTO KAVOVIKEG
OULVONKEG UIKPOTEPES TWV (AKOUN TAXLUTEQLWV £EVEKA TWV SNUOCIWV ETTEVOLTIKGOV TTOOYPAUUATWY)
PLOUGYV HeYEBLVONG, CLVETTC ELVOWVTAG TNV HPEPIKA ALTOXPNUATOSOTNON TNG SNUOCIOVOUIKNG
TOVWONG.4!

Ie ALTO TO TTAQICIO, 181AITEPN BEWPENTIKA -KaI OXl POVOV- ONUACia atrokTd N paydaia siadoon NG
HOVTEQVAG VOUIOUATIKAG Bempiac Kal N (EvBepun @S TTPOG TIC CLVENAWOCEIG TTONITIKAG) LTTOSOXN TNG
amd TTOANOULG (Kal KopLEPAioLS) BewPENTIKOLS TNG VvEAS KebBVOIAVAC PAKPOOIKOVOMIKAG. ‘OTTwG
LTTOOTNPEIZETAI -TTEIOTIKWG- N EKTTANPWON TNG AvAYKNG OYKWOOLS SNUOCIOVOUIKAG TOVWONG TWV
OIKOVOUIQV &ev (UTTOPE va) TIPOCKPOLE O AvVNOULXIEC YIa ALENCN TWV ETITOKIY KLREPVNTIKOL
SaveiopoL OTNV ayopd TV OPOAOYWV. Ol KEVTPIKEG TPATIECEC EXOLY ATIEQIOPIOTEG SLVATOTNTEG
aAyopPAG KLREPVNTIKWY OUOAOYWY -VOUICUATIKAG XPNUATOSOTNONG TWV SNUOCIWY EANEIUUATOV- XWEIC
va TiBetal oe kivbuvo N OTABEPOTNTA TWV TIWWV.42 ALTH N RACIKr 166a TNG UOVTEQPVAC VOUICUATIKAG
Bewpiac e€eibikeLeTal OE SIAPOPETIKES EKSOXEC, 16iC Tt O,TI aPopPd TOV aKPIPA TEOTIO TTAPEUPACNS
TV KEVTPIKWV TPATIE(WV, O CLVENAOEIC TWV OTIOIY WS TIPOC TNV OXEon SNUOCIOVOUIKAG KAl
VOUIOUATIKAG TTONITIKNG eTTIONG Slagépouy.43 EISikoTepa, N TTONITIKN ToL pavva € ovpavoL (helicopter
money), Je SIAPOPETIKEG TTAPAAAAYEG KAl LT, £XEl TIAEOV ATTOKTAOE ELPEIA AKASNUAGIKN aTTOSOXT. 44

AiX®C AMO, TO {NTNUA TNG XPNHATOSOTNONG TNG SNUOCIOVOUIKAG TTOAITIKAG, KAl TOL LYWOULGS TNG
SNUOCIOVOUIKAG TOVWONG KATA TOLTO, TTPOCAAUPAvVEl EEXWPIOTH -Kal ETTElyOLOA- CNUACIia oTNV

40 Lilley, Andrew, Kenneth Rogoff (2020) “Negative interest rate policy in the post COVID-19 word”,
https://voxeu.org/article/negative-interest-rate-policy-post-covid-19-world.

41 Krugman, o.17. (utmoony. 28).

42 Bofinger, Peter (2020) “Coronavirus crisis: now is the hour of MMT", https://voxeu.org/content/coronavirus-crisis-
now-hour-mmt — BIVTEOOKOTINHEVN AVAALTIKA TTAQOLCIACN.

4 Na uwa véa Kebvolavr amokpoLuon TV AIMACEwyY TTEpi SNUOCIOVOUIKAG Kuplapxiag, PAETe Blanchard, Olivier, Jean
Pisani-Ferry (2020) "Monetisation: Do not panic”, https://voxeu.org/article/monetisation-do-not-panic.

44 Gali, Jordi (2020) “Helicopter money: The fime is now”, https://voxeu.org/article/helicopter-money-time-now.
Emiong, Masciandaro, Donato (2020) “Covid-19 helicopter money: Economics and politics”, Covid Economics -
Vetted and Real-Time Papers, 7, 20 April: 23-45.
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TIEQITITON TNG Evpwtdikng Evwong kal, 18iwg, TNG Evpwlonvng. To INTNUa auTo, &V TTDOKEIUEVE,
AVAPEPETAI O€ Wi VOUIOUATIKN £VON TTONITIKWG ALTOVOUMY KAl AVICWY SNUOCIOVOUIKGDV XWPWY |E
dia ave€aptntn kevTpik Toameld, N VOUIOUATIKA TTONTIK) TNG OTTOIAC &ival OTevad OPIOBETNUEVN
VOUIKC, OAANG OTnV TTPAEN éxel aoknOei e Ikavn eLeAISia. To SIAnuua oe auTh TNV TIEQITITWON Eival
HETAEL (TNC A0BevOLS TTONITIKWG) SNUOCIOVOUIKNG AANAEYYLONG KAl OIOVEN aTTERIOPIOTNG -JEXQI TTOU;-
VOUIOUATIKAG TTONITIKAC. H emALOT TOL, KAT' ovaiayv, apopd OTNV £KTACN TOL KOIVAG ATTOSEKTOL
ETTUEPIOPOL TV {NUIGV KAl TTAPATIEUTTEL, CLVETTIAG, OTNV TTOAITIKI) OIKOVOLIQ.
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